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         KEY INFORMATION MEMORANDUM 

           Bandhan Gold ETF   

                              (An open-ended scheme replicating/tracking the Domestic Price of Gold) 

Product label  Scheme Riskometer Benchmark Riskometer 

This product is suitable for 

investors who are seeking*:  

 

•  Long term capital appreciation 

  • Investment in gold in order to 

generate returns similar to the 

performance of the gold, subject 

to tracking errors. 

 

*Investors should consult their 

financial advisers if in doubt about 

whether the product is suitable for 

them 

 
 

 

 

 

 

 

 

 

 

 

Benchmark i.e. Domestic Price of 

Physical Gold 

The above product labelling assigned during the New Fund Offer (NFO) is based on internal assessment of the 

scheme characteristics or model portfolio and the same may vary post NFO when the actual investments are made. 

 

Offer of Units of Rs. 10 each, issued at a premium approximately equal to the difference between face value 

and Allotment Price during the New Fund Offer and at NAV based prices on an ongoing basis. 

 

NFO open date: December 1, 2025 

    NFO close date: December 3, 2025 

    Re-opening Date: December 12, 2025 

The Scheme will re-open for ongoing subscription and redemption within five business days from the 

date of allotment of units. 

    Scheme Code - BNDN/O/O/GET/25/09/0089 

Name of the Mutual Fund : Bandhan Mutual Fund  

Name of the Asset Management 

Company 

: Bandhan AMC Limited  

Name of the Trustee Company : Bandhan Mutual Fund Trustee Limited 

Address of the Entities : 6th Floor, One World Centre, 841, Senapati Bapat Marg, 

Prabhadevi, Mumbai – 400013 

Website : www.bandhanmutual.com 

 

This Key Information Memorandum (KIM) sets forth the information, which a prospective investor ought to 

know before investing. For further details of the scheme/Mutual Fund, due diligence certificate by the 

AMC, Key Personnel, investors’ rights & services, risk factors, penalties & pending litigations etc. 

investors should, before investment, refer to the Scheme Information Document and Statement of 

Additional Information available free of cost at any of the Investor Service Centres or distributors or 

from the website www.Bandhanmutual.com 

The Scheme particulars have been prepared in accordance with Securities and Exchange Board of India 

(Mutual Funds) Regulations 1996, as amended till date, and filed with Securities and Exchange Board of 

India (SEBI). The units being offered for public subscription have not been approved or disapproved by 

SEBI, nor has SEBI certified the accuracy or adequacy of this KIM.  

http://www.idfcmf.com/
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DISCLAIMER OF NSE: 

As required, a copy of this Scheme Information Document has been submitted to National Stock Exchange of India Limited 

(hereinafter referred to as NSE). NSE has given vide its letter NSE/LIST/5886 dated August 06, 2025, permission to the Mutual 

Fund to use the Exchange's name in this Scheme Information Document as one of the stock exchanges on which the Mutual 

Fund's units are proposed to be listed subject to, the Mutual Fund fulfilling various criteria for listing. The Exchange has 

scrutinized this Scheme Information Document for its limited internal purpose of deciding on the matter of granting the 

aforesaid permission to the Mutual Fund. It is to be distinctly understood that the aforesaid permission given by NSE should 

not in any way be deemed or construed that the Scheme Information Document has been cleared or approved by NSE; nor 

does it in any manner warrant, certify or endorse the correctness or completeness of any of the contents of this Scheme 

Information Document; nor does it warrant that the Mutual Fund's units will be listed or will continue to be listed on the 

Exchange; nor does it take any responsibility for the financial or other soundness of the Mutual Fund, its sponsors, its 

management or any scheme of the Mutual Fund.  

 

Every person who desires to apply for or otherwise acquire any units of the Mutual Fund may do so pursuant to independent 

inquiry, investigation and analysis and shall not have any claim against the Exchange whatsoever by reason of any loss which 

may be suffered by such person consequent to or in connection with such subscription /acquisition whether by reason of 

anything stated or omitted to be stated herein or any other reason whatsoever."  

 

DISCLAIMER OF BSE: 

“BSE Ltd. (“the Exchange”) has given vide its letter dated August 4, 2025, permission to use the Exchange’s name in this SID 

as one of the Stock Exchanges on which this Mutual Fund’s Units are proposed to be listed. The Exchange has scrutinized this 

SID for its limited internal purpose of deciding on the matter of granting the aforesaid permission to Bandhan Mutual Fund. 

The Exchange does not in any manner:- 

i) warrant, certify or endorse the correctness or completeness of any of the contents of this SID; or 

ii) warrant that this scheme’s units will be listed or will continue to be listed on the Exchange; or 

iii) take any responsibility for the financial or other soundness of this Mutual Fund, its promoters, its management or 

any scheme or project of this Mutual Fund;  

 

And it should not for any reason be deemed or construed that this SID has been cleared or approved by the Exchange. Every 

person who desires to apply for or otherwise acquires any unit of this Fund may do so pursuant to independent inquiry, 

investigation and analysis and shall not have any claim against the Exchange whatsoever by reason of any loss which may be 

suffered by such person consequent to or in connection with such subscription/ acquisition whether by reason of anything 

stated or omitted to be stated herein or any other reason whatsoever. 

 

An investor, by subscribing or purchasing an interest in the Product(s), will be regarded as having acknowledged, understood 

and accepted the disclaimer referred to in Clauses above and will be bound by it. 

 

This Key Information Memorandum is dated November 20, 2025.
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Investment Objective The investment objective of the scheme is to generate returns corresponding to the Domestic 

Price of Gold before expenses, subject to tracking errors, fees, and expenses by investing in 

Physical Gold & Gold related instruments. 

 

However, there can be no assurance that the investment objective of the Scheme will be 

realized. 
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Asset Allocation Pattern 

of the scheme 

The asset allocation under the scheme will be as follows:  

 

Instruments Indicative Allocation (% of total 

assets) 

Minimum Maximum 

Physical Gold & Gold related instruments* 95% 100% 

Debt and Money Market Instruments  0% 5% 

 

*includes physical Gold and other gold-related instruments which may be permitted by the 

Regulator from time to time.  

 

The scheme being a Gold Scheme, the net assets of the scheme will be invested in -   

 

a. Physical gold.  

b. Exchange Traded Commodity Derivatives (ETCDs) having gold as the underlying, 

Gold Monetization Scheme (GMS) of Banks and Gold Deposit Scheme (GDS) of 

banks that are considered to be ‘Gold-related instruments’ 

c. Debt Securities and Money Market Instruments 

 

As per the clause 3.2.1.5 of SEBI Master circular dated June 27, 2024, the cumulative 

exposure to gold related instruments i.e., Gold Deposit Scheme (GDS) of banks, Gold 

Monetization Scheme (GMS) and ETCD having gold as the underlying shall not exceed 50% 

of net assets value of scheme. However, within the 50% limit, the investment limit for GDS 

and GMS as part of gold related instruments shall not exceed 20% of the net assets value of 

the scheme. The unutilized portion of the limit for GDS of banks and GMS can be utilized 

for ETCD having gold as the underlying asset. The Certificates issued in respect of 

investments made by GETFs in GDS of banks and GMS can be held by the mutual funds in 

dematerialized or physical form. Before investing in ETCDs or GMS having gold as the 

underlying, the AMC shall put in place a written policy with regard to such investment with 

due approval from the Board of the AMC and the Trustees. The policy shall be reviewed by 

the Board of AMC and Trustees at least once a year. 

 

The cumulative gross exposure of the scheme through Gold and Gold related instruments and 

Money market instruments shall not exceed 100% of the net assets of the scheme. However, 

cash or cash equivalents with residual maturity of less than 91 days may be treated as not 

creating any exposure. SEBI vide letter dated November 3, 2021 has clarified that Cash 

Equivalent shall consist of Government Securities, T-Bills and Repo on Government 

Securities having residual maturity of less than 91 days. 

 

It may be noted that the margin placed for taking exposure to ETCDs are generally lower 

than the ETCD exposure limit considered for the purposes of monitoring investment limits 

and therefore, the residual cash (i.e. ETCD exposure less placement of margin towards 

participation in ETCDs) are placed in cash and cash equivalents in the interest of investors. 

The said placement in cash and cash equivalents shall not be considered as part of the limit 

of 0% to 5% allocated towards Debt & Money Market Instruments. 

 

Money Market instruments includes commercial papers, commercial bills, Tri- party repos, 

treasury bills, Government securities having residual maturity up to one year, call or notice 

money, certificate of deposit, usance bills, and any other like instruments as specified by the 

Reserve Bank of India from time to time. 

 

Investment in the physical gold shall be of fineness of 995 parts per thousand (or 99.5% 

purity) or higher confirming to London Bullion Market Association (LBMA) Good Delivery 
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Standards. This may change as per the regulatory guidelines in future. During buying or 

selling, for a concerned transaction, in case of any variation in the weight of the gold bar 

(away from 1 kg), same shall be adjusted in the cash component i.e. higher weight will reduce 

cash component and lower weight will increase cash component for the concerned investor. 

 

The Scheme will not invest in the following instruments –  

a. ADR/ GDR / Foreign Securities  

b. Securitized Debt 

c. Structured Obligation 

d. Repo in Corporate Debt Securities.  

e. Credit Default Swaps 

f. Instruments having Special Features as defined in Clause 12.2 of SEBI Master 

Circular dated June 27, 2024.  

g. Units issued by REITs and InvITs 

h. Securities Lending or short selling. 

 

Pending deployment of funds of a Scheme in securities in terms of investment objectives of 

the Scheme a mutual fund can invest the funds of the Scheme in short term deposits of 

scheduled commercial banks in terms of Clause 12.16 of SEBI Master Circular dated June 

27, 2024. 

 

Further, The   Scheme   may   also   invest   in   other schemes managed  by  the  AMC  or  in  

the schemes of any other Mutual Fund not more than  5%  of  the  Net  Asset  Value  of  the 

Mutual  Fund,  provided  it  is  in  conformity with   the   investment   objectives   of the 

Scheme.  

 

In terms of SEBI Circular dated February 27, 2025, AMC shall deploy the funds garnered in 

an NFO within 30 business days from the date of allotment of units. In an exceptional case, 

if the AMC is not able to deploy the funds in 30 business days, reasons in writing, including 

details of efforts taken to deploy the funds, shall be placed before the Investment Committee 

of the AMC. The Investment Committee may extend the timeline by 30 business days, while 

also making recommendations on how to ensure deployment within 30 business days going 

forward and monitoring the same. The Investment Committee shall examine the root cause 

for delay in deployment before granting approval for part or full extension. The Investment 

Committee shall not ordinarily give part or full extension where the assets for any scheme are 

liquid and readily available. 

 

Change in Investment Pattern 

 

Rebalancing of deviation due to short term defensive consideration:  

Any alteration in the investment pattern will be for a short term on defensive considerations 

as per clause 1.14.1.2 of SEBI Master Circular dated June 27, 2024, the intention being always 

to protect the interests of the Unit Holders and the Scheme shall rebalance the portfolio within 

7 calendar days.  

 

It may be noted that no prior intimation/indication will be given to investors when the 

composition/asset allocation pattern under the Scheme undergoes changes within the 

permitted band as indicated above.  

 

Portfolio rebalancing in case of passive breach:  

In line with clause 3.6.7 of SEBI Master Circular dated June 27, 2024, in case of change in 

constituents of the index due to periodic review, the portfolio of Scheme shall be rebalanced 

within 7 calendar days. Further, any transactions undertaken in the portfolio of Index Schemes 
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to meet the redemption and subscription obligations shall be done ensuring that post such 

transactions replication of the portfolio with the index is maintained at all points of time.  

 

However, always the portfolio will adhere to the overall investment objectives of the Scheme. 

However, the same will be rectified at the earliest opportunity as may be available, but not 

later than 7 days, to minimize the tracking error.  

 

In the event of involuntary corporate action, the scheme shall dispose the security not forming 

part of the underlying index within 7 calendar days from the date of allotment/listing. 

 

For detailed disclosure, kindly refer SAI. 

Investment Strategy  The Scheme is a passively managed scheme and the investment objective of the scheme is to 

generate returns that are in line with the performance of physical gold in domestic prices, 

subject to tracking error. The Scheme may invest in Gold and Gold related instruments 

(including derivatives) and intends to track the domestic price of Gold. Investment in Debt 

securities and money market instruments will be as per the limits in the asset allocation table 

of the Scheme, subject to permissible limits laid under SEBI (MF) Regulations. Investment 

in debt securities will be guided by credit quality, liquidity, interest rates, and their outlook. 

The Scheme may also invest in the schemes of other Mutual Funds. 

 

Though every endeavor will be made to achieve the objective of the Scheme, the 

AMC/Sponsors/Trustee do not guarantee that the investment objective of the Scheme will be 

achieved. No guaranteed returns are being offered under the Scheme. 

Risk Profile of the 

Scheme  

 

Mutual Fund Units involve investment risks including the possible loss of principal. Please 

read the SID carefully for details on risk factors before investment. Scheme specific Risk 

Factors are summarized below: 

 

Scheme specific risk factors 

 

Scheme Specific Risk: 

The Scheme is subject to the specific risks that may adversely affect the Scheme’s NAV, 

return and / or ability to meet its investment objective. The specific risk factors related to the 

Scheme include, but are not limited to the following: 

Risk factors associated with investing in Gold and Gold related instruments  

• The NAV of the Units relates directly to the value of the gold held by the Scheme 

minus the expenses incurred in managing of the scheme including but not limited to 

management fees, Operational expenses, cost incurred to buy and sell, taxes, other 

charges, tracking error, tracking difference (Positive or negative) and fluctuations in 

the price of could adversely affect investment value of the Units. The factors that may 

affect the price of gold, inter-alia, include economic and political developments, 

changes in interest rates and perceived trends in bullion prices, exchange rates, 

inflation trends, market movements, etc. 

• Actual or perceived disruptions in the processes used to determine the LBMA Gold 

Price, or lack of confidence in that benchmark, may adversely affect the return on 

your investment in the scheme (if any).  

• Future governmental decisions may have significant impact on the price of gold, 

which may result in a significant decrease or increase in the value of the net assets 

and the net asset value. 

• Because the ETF holds only gold, an investment in the ETF may be more volatile 

than an investment in a more broadly diversified portfolio.  

• To the extent that demand for gold exceeds the available supply at that time, Market 

Makers may not be able to readily acquire sufficient amounts of gold necessary for 

the creation of a Basket. Market speculation in gold could result in increased requests 



 

7 

 

for the issuances. It is possible that Market Makers may be unable to acquire 

sufficient gold that is acceptable for delivery for the issuance of new Baskets due to 

a limited then-available supply coupled with a surge in demand for the ETF units. In 

such circumstances, the AMC may suspend or restrict the issuance of Baskets. Such 

occurrence may lead to further volatility in Share price and deviations, which may be 

significant, in the market price of the ETF units relative to the NAV. 

• The gold market in general has experienced extreme price and volume fluctuations 

that have often been unrelated or disproportionate to factors such as gold's uses in 

jewelry, technology, and industrial applications, or cost and production levels in 

major gold-producing countries such as China, Mexico, and Peru. In particular, 

supply chain disruptions resulting from the COVID-19 outbreak and investor 

speculation have significantly contributed to recent price and volume fluctuations. 

• The formula for determining NAV of the Units is based on the imported (landed) 

value of gold. The landed value of gold is computed by multiplying international 

market price by US dollar value. The value of gold or NAV, therefore will depend 

upon the conversion value of US dollar into Indian rupee and attracts all the risks 

attached to such conversion and forex volatility.  

• There is no Exchange for physical gold in India. The Scheme may have to buy or sell 

gold from the open market, which may lead to counter party risks for the Scheme for 

trading and settlement.  

• The returns from physical gold in which the Scheme invests may underperform 

returns from other securities or asset classes.  

• There is a risk that part or all of the Scheme’s gold could be lost, damaged or stolen. 

Access to the Scheme’s gold could also be restricted by natural events or human 

actions. Any of these actions may have adverse impact on the operations of the 

Scheme and consequently on investment / redemption in Units.  

• The Scheme may retain certain investments in cash or cash equivalents for its day-

to-day liquidity requirements. The Scheme has to sell gold only to bullion bankers / 

traders who are authorized to buy gold. Though, there are adequate numbers of 

players (commercial or bullion bankers) to whom the Scheme can sell gold, the 

Scheme may have to resort to distress sale of gold if there is no or low demand for 

gold to meet its cash needs of redemption or expenses. The distress sale may affect 

the redemption value of the units adversely. The Trustee, in general interest of the 

Unit holders of the Scheme offered under this Scheme Information Document and 

keeping in view of the unforeseen circumstances / unusual market conditions, may 

limit the total number of Units, which can be redeemed on any Business Day.  

• Any changes in trading regulations by the stock exchange(s) or SEBI may affect the 

ability of Market Maker to arbitrage resulting into wider premium / discount to NAV. 

Any changes in the regulations relating to import and export of gold or gold jewellery 

(including customs duty, sales tax and any such other statutory levies) may affect the 

ability of the Scheme to buy / sell gold against the purchase and redemption requests 

received.  

• The Scheme is not actively managed. The performance of the Scheme may be 

affected by a general price decline in the Gold prices. The Scheme invests in the 

physical Gold regardless of their investment merit. The AMC does not attempt to take 

defensive positions in declining markets. 

• For the valuation of gold by the Scheme, indirect taxes like customs duty, VAT, etc. 

would also be considered. Hence, any change in the rates of indirect taxation / 

applicable taxes would affect the valuation of the Scheme.  

• Gold Exchange Traded Funds (GETFs) are relatively new products and their value 

could decrease if unanticipated operational or trading problems arise. Bandhan Gold 

ETF, an open ended Exchange Traded Fund, is therefore subject to operational risks.  
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• Though this is an open-ended scheme, the Scheme would ordinarily repurchase Units 

in Creation Unit Size. Thus Unit holding less than Creation Unit Size can only be 

sold through the secondary market on the Exchange. Further, the price received upon 

the redemption of Units of the Scheme may be less than the value of the gold 

represented by them.  

• A day on which valuation on London Bullion Market Association (LBMA) is not 

available shall not be a Business day and hence NAV for the said day shall not be 

available to the Investors. 

• Bandhan Gold ETF (the Scheme) is a passively managed fund that shall be investing 

substantial portion of its assets in physical gold and tracking its performance as close 

as possible to the price of gold. Therefore, irrespective of decline / rise in prices of 

physical gold, the Scheme shall remain invested in gold and being a passively 

managed fund, no active calls based on outlook of gold prices will be taken by the 

Fund.  

• Investments by the Scheme are subject to availability of Gold. If favorable investment 

opportunities do not exist or opportunities have notably diminished, the scheme may 

suspend accepting fresh subscriptions.  

• Performance of the Scheme may be affected by political, social and economic 

developments, which may include changes in government policies, diplomatic 

conditions, taxation and other policies.  

• ETF units are created to reflect, at any given time, the market price of gold. Because 

the value of ETFs depends on the price of gold, it is subject to fluctuations similar to 

those affecting gold prices. The price of gold has fluctuated widely over the past 

several years. If gold markets continue to be characterized by the wide fluctuations 

that they have shown in the past several years, the price of the ETF units will change 

widely and in an unpredictable manner. This exposes your investment in ETF units 

to potential losses if you need to sell your ETF units at a time when the price of gold 

is lower than it was when you made your investment in ETF units. Even if you are 

able to hold ETF units for the mid- or long-term you may never realize a profit, 

because gold markets have historically experienced extended periods of flat or 

declining prices. Investors should be aware that while gold is used to preserve wealth 

by investors around the world, there is no assurance that gold will maintain its long-

term value in terms of future purchasing power. In the event the price of gold declines, 

it is expected the value of an investment in the ETFs to decline proportionately.  

• During the process of creation or redemption of the Scheme in creation unit size, the 

AMC will source or sell the physical gold from a counterparty. The price at which 

the gold is bought or sold at will include a spread also, apart from cost price of the 

gold, taxes and other transaction cost. Thus cost may vary depending on the source 

from which gold is bought or sold, due to different cost being changed by the 

counterparty. This varying buying or selling cost will impact the cost at which units 

are created for the investor or redeemed for the investor. AMC will most likely be 

passing on all the cost associated with buying and selling of the physical gold, 

including spread, transaction cost, taxes etc. on to the investor/investors. This will 

impact the per unit cost realized by the investor in case of creation or redemption 

directly with the AMC. 

• The AMC within the regulatory guidelines and room given in Scheme information 

document, may use derivative on gold (like Futures) for rebalancing, holding, 

creation of fresh units or redemption of existing units for the Scheme. The use of 

derivatives may affect the performance of the scheme and tracking error. It may also 

impact the value at units are created or redeemed by the scheme.  

• If the process of creation and redemption of Baskets encounters any unanticipated 

difficulties or is materially restricted due to any illiquidity in the market for physical 

gold, the possibility for arbitrage transactions by Market Makers, intended to keep 
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the price of the ETF units closely linked to the price of gold may not exist and, as a 

result, the price of the ETF units may fall or otherwise diverge from NAV. 

 

For details on risk factors and risk mitigation measures, please refer SID. 

Plans/Options  The Scheme does not offer any Plans/Options for investment. 

 

The AMC and the Trustees reserve the right to introduce such other Plans/Options as they 

deem necessary or desirable from time to time, in accordance with the SEBI MF Regulations. 

Applicable NAV (after 

the scheme opens for 

subscriptions and  

redemptions ) 

Subscription facility is available on a continuous basis.  

A. Applicable NAV for Subscriptions / Switch-ins (irrespective of application 

amount): 

1. In respect of valid applications upto 3.00 p.m on a Business Day at the official point(s) 

of acceptance and funds received upto 3.00 p.m. for the entire amount of 

subscription/purchase (including switch ins) as per the application are credited to the 

bank account of the  Scheme before the cut-off time on same day i.e available for 

utilization before the cut-off time - the closing NAV of the day shall be applicable 

2. In respect of valid applications received after 3.00 p.m on a Business Day at the official 

point(s) of acceptance and funds for the entire amount of subscription/purchase 

(including switch ins) as per the application are credited to the bank account of the  

Scheme either on same day or before the cut-off time of the next Business Day i.e 

available for utilization before the cut-off time of the next Business Day - the closing 

NAV of the next Business Day shall be applicable 

3. Irrespective of the time of receipt of application at the official point(s) of acceptance, 

where funds for the entire amount of subscription/purchase (including switch-ins) as per 

the application are credited to the bank account of the Scheme before the cut-off time on 

any subsequent Business Day - i.e available for utilization before the cut-off time on any 

subsequent Business Day - the closing NAV of such subsequent Business Day shall be 

applicable. 

4. In case of switch transactions from one scheme to another scheme, units allotment in 

switch-in scheme shall be in line with the redemption payouts. 

 

The aforesaid provisions shall also apply to systematic transactions i.e Systematic 

Investment Plan (SIP), Systematic Transfer Plan (STP), Transfer of Income Distribution 

cum capital withdrawal plan etc. irrespective of the installment date or Income 

Distribution cum capital withdrawal record date. 

 

B. For Repurchase/Redemption/Switch-outs: 

In respect of valid applications received upto 3.00 pm by the Mutual Fund, same day’s closing 

NAV shall be applicable. In respect of valid applications received after 3.00 pm by the Mutual 

Fund, the closing NAV of the next business day shall be applicable. 

Minimum Application 

Amount/ Number of 

Units 

 

Purchase Additional Purchase Redemption 

Rs. 1000/- and in 

multiples of Rs. 

1000/- 

Rs. 1000/- and in 

multiples of Rs. 

1000/- 

Units of the Scheme can be redeemed (in 

lots of 1 Unit) during the trading hours on all 

trading days on the NSE and BSE on which 

the Units are listed. For detailed information 

on this section, kindly refer the SID. 

 

Despatch of 

Redemption Request   

Redemption: Within 3 (three) working days of the receipt of the redemption request at the 

authorised centre of Bandhan Mutual Fund. 

Benchmark Index Domestic Price of Physical Gold 

Dividend Policy Not Applicable 

Name of the Fund 

Manager  

1. Fund Manager 1- 

       Name - Mr. Abhishek Jain (Gold) 
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       Managing Since: Since inception of the Scheme  

       Total Experience (in years): 13 years 

 

2. Fund Manager 2 -  

       Name – Mr. Brijesh Shah (Debt portion) 

       Managing Since: Since inception of the Scheme  

       Total Experience (in years): 15 years 

Name of the Trustee 

Company 

Bandhan Mutual Fund Trustee Limited  

Performance of the 

scheme 

This scheme is a new scheme and does not have any performance track record. 

Additional Scheme 

Related Disclosures 
1. Scheme’s portfolio holdings  

This scheme is a new scheme and does not have any portfolio holdings.  

 

The investor can refer the below link for information on the above point as and when 

available - https://bandhanmutual.com/downloads/disclosures  

 

2. Disclosure of name and exposure to Top 7 issuers, stocks, groups and sectors as a 

percentage of NAV of the scheme - Not applicable. 

 

3. Functional website link for Portfolio Disclosure - for Monthly/ Half Yearly  

 

      This scheme is a new scheme and hence this disclosure is currently not available. 

 

The investor can refer the below link for information on the above point as and when 

available https://bandhanmutual.com/downloads/disclosures 

 

Portfolio Turnover 

 

Portfolio turnover in the scheme will be a function of market opportunities. It is difficult to 

estimate with any reasonable measure of accuracy, the likely turnover in the portfolio. The 

AMC will endeavor to optimize portfolio turnover to optimize risk-adjusted return keeping in 

mind the cost associated with it. A high portfolio turnover rate is not necessarily a drag on 

portfolio performance and may be representative of investment opportunities that exist in the 

market.  

 

Portfolio Turnover Ratio is calculated as lower of purchase or sale during the period /Average 

AUM for the last one year (includes Fixed Income securities and Equity derivatives) 

Expenses of the Scheme 

 

New Fund Offer Period - The New Fund Offer expenses of the scheme will be borne by the 

AMC. 
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Load Structure 

 

 

        

 

 

 

 

Recurring expenses 

These are the fees and expenses for operating the scheme. These expenses include 

Investment Management and Advisory Fee charged by the AMC, Registrar and Transfer 

Agents’ fee, marketing and selling costs etc. as given in the table below:  

 

As per SEBI (MF) Regulations, 1996, recurring expenses will not exceed the regulatory 

limit of 1.00% of the Scheme's daily net assets.  

 

 

The total fees and expenses for operating the scheme as listed hereunder would be 1.00% of 

the daily net assets which includes expenses towards management fees, commission, 

marketing expense and other expense relating to operating the scheme. 

 

Expense Head % of daily 

Net Assets 

Investment Management and Advisory Fees  Upto 1.00% 

Trustee fee  

Audit fees  

Custodian fees  

RTA Fees 

Listing and depository fees 

Marketing & Selling expense incl. Cost of statutory advertisement 

Cost related to investor communications  

Cost of fund transfer from location to location 

Cost of providing account statements and Income Distribution cum 

capital withdrawal redemption cheques and warrants 

Costs of statutory Advertisements 

Cost towards investor education & awareness - 5% of total TER 

charged to direct plans, subject to maximum of 0.5 bps of AUM  

Brokerage & transaction cost over and above 12 bps for cash market 

trades 

Goods and Services Tax on expenses other than investment and 

advisory fees 

Goods and Services Tax on brokerage and transaction cost 

Other Expenses  

Maximum total expense ratio (TER) permissible under 

Regulation 52 (6) (b) )  

Upto 1.00% 

 

^ In line with SEBI Circular dated December 31, 2024, the AMC / Mutual Fund shall set apart 

5% of total TER charged to direct plans, subject to maximum of 0.5 bps of AUM for investor 

education and awareness initiatives. 

 

The AMC shall adhere provisions of Chapter 10 of SEBI Master Circular dated June 27, 2024 

and various guidelines specified by SEBI as amended from time to time, with reference to 

charging of fees and expenses.  

Accordingly: 

 

a. All scheme related expenses including commission paid to distributors, shall be paid from 

the Scheme only within the regulatory limits and not from the books of the AMC, its 

associates, sponsor, trustee or any other entity through any route. 

      Provided that, such expenses that are not specifically covered in terms of Regulation 52 
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(4) can be paid out of AMC books at actual or not exceeding 2 bps of the Scheme AUM, 

whichever is lower. 

b. No pass back, either directly or indirectly, shall be given by the Fund / the AMC / 

Distributors to the investors. 

 

Illustration of impact of expense ratio on scheme’s returns (by providing simple 

example)  

 

Particulars NAV 

Opening NAV per unit  A  10.000  

Gross Scheme Returns @ 8.75%  B  0.875  

Expense Ratio @ 1.00 % p.a.  C = (A x 

1.00%)  

0.100  

Closing NAV per unit  D = A + B 

- C  

10.775  

Net 1 Year Return  E/A - 1  7.75%  

 Disclosure on Goods and Services Tax: 

Goods and Services Tax on investment management and advisory fees shall be in addition 

to the above expense.  

 

Further, with respect to Goods and Services Tax on other than management and advisory 

fees: 

- Goods and Services Tax on other than investment and advisory fees, if any, shall be 

borne by the scheme within the maximum limit of TER as per regulation 52 of the 

Regulations. 

- Goods and Services Tax on brokerage and transaction cost paid for asset purchases, 

if any, shall be within the limit prescribed under regulation 52 of the Regulations. 

 

For the actual current expenses being charged to the Scheme, the investor should refer to 

the website of the mutual fund at www.bandhanmutual.com (Home > Total Expense Ratio 

of Mutual Fund Schemes). Any change proposed to the current expense ratio will be updated 

on the website at least three working days prior to the change. 

 

As per the Regulations, the total recurring expenses that can be charged to the Scheme in 

this Scheme information document shall be subject to the applicable guidelines. The total 

recurring expenses of the Scheme, will however be limited to the ceilings as prescribed 

under Regulation 52(6) of the Regulations. 

 

The purpose of the above table is to assist the investor in understanding the various costs & 

expenses that the investor in the Scheme will bear directly or indirectly. These estimates 

have been made in good faith as per the information available to the AMC and the above 

expenses (including investment management and advisory fees) are subject to inter-se 

change and may increase/decrease as per actual and/or any change in the Regulations, as 

amended from time to time. 

 

The maximum limit of recurring expenses that can be charged to the Scheme would be as 

per Regulation 52 of the SEBI (MF) Regulation, 1996. Investors are requested to read 

“Section- Annual Scheme Recurring Expenses” in the SID. 

 

For detailed disclosure, kindly refer SAI. 
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Tax treatment for the 

Investors (Unitholders) 

Investor will be advised to refer to the details in the Statement of Additional Information and 

also independently refer to his tax advisor.  

Daily Net Asset Value 

(NAV) Publication 

NAV will be determined for every Business Day except in special circumstances. NAV 

calculated upto four decimal places. 

 

NAV of the Scheme shall be made available on the website of AMFI (www. amfiindia.com) 

and the Mutual Fund (www.bandhanmutual.com) by 9.00 a.m. on the following business 

day. The NAV shall also be available on the call free number 1-800-300-66688 and on the 

website of the Registrar CAMS (www.camsonline.com). 

 

In case the NAV is not uploaded by 9.00 a.m. on the following business day it shall be 

explained in writing to AMFI for non adherence of time limit for uploading NAV on AMFI’s 

website. If the NAVs are not available before the commencement of business hours on the 

following day due to any reason, the Mutual Fund shall issue a press release giving reasons 

and explaining when the Mutual Fund would be able to publish the NAV. 

For Investor 

Grievances please 

contact 

Name and 

Address of  

Registrar 

Computer Age Management Services Limited (CAMS) 

9th Floor | Tower II | Rayala Towers 

# 158 | Anna Salai | Chennai – 600 002 

contact number is +91- 44 2843 3303 / +91-44 6102 3303 

E-Mail ID: enq_g@camsonline.com 

Website: www.camsonline.com 

Unitholders’ 

Information  

Net Asset Value  

 

NAV will be determined for every Business Day except in special circumstances The NAV 

of the Scheme will be calculated upto four decimal places. NAV of the Scheme shall be made 

available on the website of AMFI (www.amfiindia.com) and the Mutual Fund 

(www.Bandhanmutual.com) by 10.00 a.m. on next business days. The NAV shall also be 

available on the Toll Free Number -1800-300-66688/1-800-2666688 and on the website of 

the Registrar and Transfer Agent CAMS (www.camsonline.com). 

 

Monthly / Half yearly Portfolio Disclosures: 

  

The Mutual fund shall disclose portfolio (along with ISIN) as on the last day of the month / 

half year for this scheme on website of the AMC 

https://bandhanmutual.com/downloads/disclosures) and AMFI (www.amfiindia.com) within 

10 days from the close of each month / half year in a user-friendly and downloadable 

spreadsheet format. In case of unitholder whose email addresses are registered with the Fund, 

the portfolios disclosed as above shall be sent to the unitholders via email. The unitholders 

whose e-mail address are not registered with the Fund are requested to update / provide their 

email address to the Fund for updating the database. An advertisement shall be published in 

at least one English daily newspaper and Hindi daily newspaper disclosing the hosting of 

scheme’s half yearly portfolio on the website of AMC and AMFI. Investors may also place a 

specific request to the Mutual Fund for sending the half yearly portfolio through email. 

  

Physical copy of statement of scheme’s portfolio shall be provided without charging any cost, 

on specific request received from the unitholder. 

 

 

Half Yearly Financial Results 

  

The Mutual Fund shall within one month from the close of each half year, that is on 31st 

March and on 30th September, host a soft copy of its unaudited financial results on their 

website and shall publish an advertisement disclosing the hosting of such financial results on 

http://www.idfcmf.com/
http://www.camsonline.com/
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their website, in atleast one English daily newspaper having nationwide circulation and in a 

newspaper having wide circulation published in the language of the region where the Head 

Office of the mutual fund is situated. The unaudited financial results will be displayed on the 

website of the Mutual Fund (https://bandhanmutual.com/statutory-disclosures/financials) and 

that of AMFI (www.amfiindia.com). 

  

Annual Report 

  

Scheme wise Annual Report or an abridged summary thereof shall be mailed to all unitholders 

within four months from the date of closure of the relevant accounts year i.e. 31st March each 

year as under: 

(i) by e-mail to the Unit holders whose e-mail address is available with the Fund, 

(ii) in physical form to the Unit holders whose email address is not available with the Fund 

and/or to those Unit holders who have opted / requested for the same. 

  

An advertisement shall also be published in all India edition of at least two daily newspapers, 

one each in English and Hindi, disclosing the hosting of the scheme wise annual report on the 

website of the AMC. 

  

The physical copy of the scheme wise annual report or abridged summary shall be made 

available to the investors at the registered office of the AMC. A link of the scheme annual 

report shall be displayed prominently on the website of the Mutual Fund 

(https://bandhanmutual.com/statutory-disclosures/financials) and that of AMFI 

(www.amfiindia.com). 

  

The AMC shall also provide a physical copy of abridged summary of the annual report, 

without charging any cost, on specific request received from the unitholder. A copy of scheme 

wise annual report shall also be made available to unitholder(s) on payment of nominal fees. 

 

Risk-o-meter  

In accordance with SEBI circular dated November 05, 2024 and  Clause 5.16 of SEBI Master 

Circular dated June 27, 2024, Mutual Fund shall disclose, to the investors in which the unit 

holders are invested,   

(a) risk-o-meter of the scheme and benchmark while disclosing the performance of scheme 

vis-à-vis benchmark and  

(b) details of the scheme portfolio including the scheme risk-o-meter, name of benchmark and 

risk-o-meter of benchmark while communicating the fortnightly, monthly and half-yearly 

statement of scheme portfolio via email.  

Further, pursuant to clause 17.4.1.h of SEBI Master Circular , any change in risk-o-meter shall 

be communicated by way of Notice cum Addendum and by way of an e-mail or SMS to 

unitholders of that particular scheme.  

Risk-o-meter shall be evaluated on a monthly basis and Mutual Funds/AMCs shall disclose 

the Risk-o-meter along with portfolio disclosure for all their schemes on the website of the 

Mutual Fund (www.bandhanmutual.com) and that of AMFI (www.amfiindia.com) within 10 

days from the close of each month. 

Mutual Funds shall also disclose the risk level of schemes as on March 31 of every year, along 

with number of times the risk level has changed over the year, on its website and AMFI 

website. 

Investors may please note that the Risk-o-meter disclosed is basis internal assessment of the 

scheme portfolio as on the date of disclosure. 

 

Scheme Summary Document 

 

http://www.amfiindia.com/
http://www.amfiindia.com/


 

15 

 

Pursuant to SEBI advisory dated December 28, 2021, a standalone scheme document called 

‘Scheme Summary Document’ for all the Schemes of Bandhan Mutual Fund has been hosted 

on its website (www.bandhanmutual.com) which contains all the details of the Schemes 

including but not limited to Scheme features, Fund Manager details, investment details, 

investment objective, expense ratios, portfolio details, etc. The Scheme Summary Document 

is uploaded on the website of the Mutual Fund, AMFI and stock exchanges in 3 data formats 

i.e. PDF, Spreadsheet and a machine readable format (either JSON or XML). 

 

Refer SAI for further details. 

 

Tracking Error:  

As per Clause 3.6.3.1(c) of SEBI Master Circular, the Fund shall disclose the tracking error 

based on past one year rolling data, on a daily basis, on the website of respective AMCs and 

AMFI. 

 

Tracking Difference: 

As per Clause 3.6.3.2 (a) of SEBI Master Circular, the annualized difference of daily returns 

between the index and the NAV of the Fund shall be disclosed on the website of the AMC 

and AMFI, on a monthly basis, for tenures 1 year, 3 year, 5 year, 10 year and since the date 

of allotment of units. 

 

A. Transparency/NAV Disclosure: 

NAV will be determined for every Business Day except in special circumstances The NAV 

of the Scheme will be calculated upto four decimal places. NAV of the Scheme shall be made 

available on the website of AMFI (www.amfiindia.com) and the Mutual Fund 

(www.Bandhanmutual.com) by 10.00 a.m. on next business days. The NAV shall also be 

available on the Toll Free Number -1800-300-66688/1-800-2666688 and on the website of 

the Registrar and Transfer Agent CAMS (www.camsonline.com). 

 

Account Statements 

For NFO allotment and fresh purchase during ongoing sales with creation of a new 

Folio: 

• The AMC shall allot the units to the applicant whose application has been accepted and 

also send confirmation specifying the number of units allotted to the applicant by way 

of email and/or SMS’s to the applicant’s registered email address and/or mobile 

number within five working days from the date of closure of the NFO / transaction. 

• The AMC shall issue to the investor whose application has been accepted, an account 

statement specifying the number of units allotted within five business days of closure 

of NFO/transaction. For allotment in demat form the account statement shall be sent 

by the depository / depository participant, and not by the AMC. 

• For NFO allotment in demat form, the AMC shall issue units in dematerialized form 

to a unit holder within two working days of the receipt of request from the unit holder. 

• For those unitholders who have provided an e-mail address, the AMC will send the 

account statement by e-mail instead of physical statement. 

• The unitholder may request for an account statement by writing / calling us at any of 

the ISC and the AMC shall provide the account statement to the investor within 5 

business days from the receipt of such request.  

 

Pursuant to clause 14.4 of SEBI Master Circular, investors are requested to note the 

following regarding dispatch of account statements: 

 

http://www.idfcmf.com/
http://www.camsonline.com/
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A) Consolidated Account Statement (CAS) - for Unitholders who have registered 

their PAN / PEKRN with the Mutual Fund:  

 

Investors who hold demat account and have registered their PAN with the mutual 

fund: 

 

For transactions in the schemes of Bandhan Mutual Fund, a Consolidated Account 

Statement, based on PAN of the holders, shall be sent by Depositories to investors holding 

demat account, for each calendar month on or before fifteenth day of the succeeding month 

to the investors in whose folios transactions have taken place during that month. 

 

Due to this regulatory change, AMC has now ceased sending account statement (physical / 

e-mail) to the investors after every financial transaction including systematic transactions. 

 

The CAS shall be generated on a monthly basis. AMCs/ RTAs shall share the requisite 

information with the Depositories on monthly basis to enable generation of CAS. 

Consolidation of account statement shall be done on the basis of PAN. In case of multiple 

holding, it shall be the PAN of the first holder and pattern of holding. Based on the PANs 

provided by the AMCs/MF-RTAs, the Depositories shall match their PAN database to 

determine the common PANs and allocate the PANs among themselves for the purpose of 

sending CAS. For PANs which are common between depositories and AMCs, the 

Depositories shall send the CAS. 

 

In case investors have multiple accounts across the two depositories, the depository having 

the demat account which has been opened earlier shall be the default depository which will 

consolidate details across depositories and MF investments and dispatch the CAS to the 

investor. However, option shall be given to the demat account holder by the default 

depository to choose the depository through which the investor wishes to receive the CAS. 

 

In case of demat accounts with nil balance and no transactions in securities and in mutual 

fund folios, the depository shall send the account statement to the investor as specified 

under the regulations applicable to the depositories. 

 

Consolidated account statement sent by Depositories is a statement containing details 

relating to all financial transactions made by an investor across all mutual funds viz. 

purchase, redemption, switch, Payout of IDCW option,  Reinvestment of IDCW option, 

systematic investment plan, systematic withdrawal plan, systematic transfer plan, bonus 

etc. (including transaction charges paid to the distributor) and transaction in dematerialised 

securities across demat accounts of the investors and holding at the end of the month. The 

CAS shall also provide the total purchase value / cost of investment in each scheme. 

 

Further, a consolidated account statement shall be sent by Depositories every half yearly 

(September/March), on or before twenty first day of succeeding month. 

 

Such half-yearly CAS shall be issued to all MF investors, excluding those investors who do 

not have any holdings in MF schemes and where no commission against their investment 

has been paid to distributors, during the concerned half-year period. 

 

Investors whose folio(s)/demat account(s) are not updated with PAN shall not receive CAS. 

Investors are therefore requested to ensure that their folio(s)/demat account(s) are updated 

with PAN. 

For Unit Holders who have provided an e-mail address to the Mutual Fund or in KYC 

records, the CAS will be sent by e-mail. However, where an investor does not wish to 
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receive CAS through email, option shall be given to the investor to receive the CAS in 

physical form at the address registered in the Depository system. 

Investors who do not wish to receive CAS sent by depositories have an option to indicate 

their negative consent. Such investors may contact the depositories to opt out. 

 

Other investors: 

 

The Consolidated Account Statement (CAS) for each calendar month shall be issued on or 

before fifteenth day of succeeding month to the investors who have provided valid 

Permanent Account Number (PAN) / PAN Exempt KYC Registration Number (PEKRN).  

Due to this regulatory change, AMC has now ceased sending physical account statement to 

the investors after every financial transaction including systematic transactions. 

 

The CAS shall be generated on a monthly basis. The Consolidated Account Statement 

issued is a statement containing details relating to all financial transactions made by an 

investor across all mutual funds viz. purchase, redemption, switch, Payout of IDCW option, 

Reinvestment of IDCW option, systematic investment plan, systematic withdrawal plan, 

systematic transfer plan, bonus etc. (including transaction charges paid to the distributor) 

and holding at the end of the month. The CAS shall also provide the total purchase value / 

cost of investment in each scheme. 

 

Further, a consolidated account statement shall be issued every half yearly 

(September/March), on or before twenty first day of succeeding month. 

 

Such half-yearly CAS shall be issued to all MF investors, excluding those investors who do 

not have any holdings in MF schemes and where no commission against their investment 

has been paid to distributors, during the concerned half-year period. 

The CAS will be sent via email (instead of physical statement) where any of the folios 

consolidated has an email id or to the email id of the first unit holder as per KYC records.  

 

B) For Unitholders who have not registered their PAN / PEKRN with the Mutual 

Fund: 

 

For folios not included in the Consolidated Account Statement (CAS): 

• The AMC shall allot the units to the applicant whose application has been accepted and 

also send confirmation specifying the number of units allotted to the applicant by way 

of email and/or SMS’s to the applicant’s registered email address and/or mobile 

number within five working days from the date of transaction. 

• The AMC shall issue account statement to the investors on a monthly basis, pursuant 

to any financial transaction in such folios on or before tenth day of succeeding month. 

The account statement shall contain the details relating to all financial transactions 

made by an investor during the month, the holding as at the end of the month and shall 

also provide the total purchase value / cost of investment in each scheme. 

• For those unitholders who have provided an e-mail address, the AMC will send the 

account statement by e-mail instead of physical statement. 

• The unitholder may request for an account statement by writing / calling us at any of 

the ISC and the AMC shall provide the account statement to the investor within 5 

business days from the receipt of such request. 

 

Further, an account statement shall be sent by the AMC every half yearly 

(September/March), on or before twenty first day of succeeding month. 
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Such half-yearly account statement shall be issued to all investors, excluding those investors 

who do not have any holdings in BANDHAN MF schemes and where no commission against 

their investment has been paid to distributors, during the concerned half-year period. 

 

C) For all Unitholders 

In case of a specific request received from the unit holder, the AMC shall provide the account 

statement to the investor within 5 business days from the receipt of such request. 

 

Illustration of the Allotment process during the NFO will be as follows: 

Particulars Amount (Rs) / Unit 

Minimum Investment(A)                        5,000  

Domestic price of Gold (1 kg), while creating basket/portfolio 

(B)                 9,500,000  

Allotment Price (1/100000 of Domestic 

price of Gold (1 kg) C = B/ 100000                             95  

No. of Bandhan Gold ETF Units allotted (rounded off to whole 

number) D= A/C                             52  

Value of units allotted (Rs.) E = C*D 4                        4,940  

Cash refunded (Rs.) F = A-E                             60  
 

 


